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Executive Summary

Container carrier consolidation

- With ongoing merger talks between Germany's Hapag Lloyd and Hamburg Sud,
and Unifeeder being put up for sale, we take a closer look at consolidation trends in

container shipping seen in a longer perspective.

Rate developments excluding BAF

- The SCFI spot rate index has become a standard in the industry, used to gauge
freight rate trends and developments on key trades out of Shanghai. In order
uncover the true rate trends, we analyze the developments when BAF is taken out

of the equation.

Safety in container shipping

- A study takes a look at safety trends in various shipping sectors over the past 100
years, and we find that container shipping has a very good track record compared

with other sectors
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